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NOTICE TO CONVENE 

EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 

 

Notice is given to the Shareholders of CTT – Correios de Portugal, S.A. (“Company” or 

“CTT”) to meet in an Extraordinary General Meeting of Shareholders, to be held on 24 

March 2014, on 3:00 p.m. GMT, at Grande Auditório da Culturgest, located at Caixa 

Geral de Depósitos Headquarters Building, Rua Arco do Cego, Floor 1, 1000-300 

Lisbon, as the Company’s registered offices do not offer adequate conditions for the 

meeting to be held, with the following agenda:   

 

One:  Confirm the alteration (partial) to the Articles of Association of CTT approved by 

decision of the sole shareholder Parpública – Participações Públicas (SGPS) S.A. by 

means of a written unanimous decision, of 30 October 2013, which consists on the 

modification of the following articles: 6º, nr. 1, 9º nr. 2, sub-paragraphs a) and b), 11º nr. 

1, 16º, nr. 1, 19º, 20º, heading, nrs. 1 and 2, 21º, 22º and 23º, nr. 2 – in the exact terms 

of the project of alteration of Articles of Association, the full contents of which are 

attached to this proposal – and to confer immediate effectiveness to the referred 

alteration. 

 

Two:  Resolve upon the alteration of the Articles of Association of CTT, adding a new 

Chapter VI (Transitory Provisions) and a new Article 25º (Board of the General Meeting 

until 2016), with the wording contained in the attached proposal, to enter immediately in 

force, if approved. 

 

Three:  Resolve upon the election of the members of the Board of Directors, including 

the members of the Audit Committee and of the Remuneration Committee, for the 

period of 2014-2016, setting forth the remuneration of the members of this last 

Committee. 

 

Following the analysis of the Shareholder Parpública, I conclude that the same has the 

legitimacy to apply for the convening of an Extraordinary General Meeting of CTT, 

under the terms of number 1 of article 23.º- A of the Portuguese Securities Code and of 

number 1 of article 11.º of the Articles of Association of CTT, and I decide to admit the 

holding of an Extraordinary General Meeting, as applied for, which shall be convened 

for 24 March 2014, at 3:00 p.m. (GMT), at the Grande Auditório da Culturgest, located 

at Rua do Arco Cego, 1000-300 Lisbon. 
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The proposals for resolutions that are to be submitted to the General Meeting are 

available to the Shareholders for consultation at the registered offices of the company, 

located at Av. D. João II, Lote 1.12.03, Parish of Parque das Nações, 1999-001 Lisbon, 

during business hours, as well as on the Company’s website www.ctt.pt and on the 

Portuguese Securities and Exchange Commission website www.cmvm.pt, after the 

publication of this notice to convene. As of such date, it will also be available to the 

Shareholders, for consultation at the registered offices, as well as on the Company’s 

website www.ctt.pt the other preparatory information of the General Meeting required 

by law. 

 

  

http://www.ctt.pt/institucional
http://www.cmvm.pt/
http://www.ctt.pt/
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Requirements for the participation and exercise of voting rights, under 

applicable law and the Articles of Association 

 

Articles 7 and 8 of the Articles of Association of CTT are transcribed below: 

 

Article 7 

Participation in the Shareholders’ General Meeting 

    

1.  The Shareholders’ General Meeting is composed of the shareholders with 

voting rights. Any other persons may attend the Shareholders’ General Meeting, 

as authorised or invited by the Chairman of the Shareholders’ General Meeting. 

   

2.  To each share shall correspond one vote at the Shareholders’ General Meeting.  

3.  Shareholders with voting rights shall be entitled to participate in and discuss 

and cast their vote at the Shareholders’ General Meeting if on the recorded date, 

i.e. 0th hours (GMT) of the 5 trading day preceding the day on which the 

General Meeting is to be held, they are the owners of shares granting them, 

under the law and the Articles of Association, at least one vote. In addition, they 

must comply with all the relevant legal provisions, as described in the 

corresponding convening notice for the meeting.    

4.  Any shareholder with voting rights may be represented at the Shareholders’ 

General Meeting in accordance with the law and the convening notice for the 

General Meeting.   

5.  The members of the Board of Directors and of the Fiscal Board shall attend the 

Shareholders’ General Meetings, and the Statutory Auditor shall attend the 

annual General Meeting.      

6.  Unless otherwise imposed by a legal provision or a mandatory rule of a 

regulatory authority, when a duly qualified shareholder requests information by 

virtue of holding shares corresponding to a minimum percentage of the share 

capital, such information shall only be made available at the registered office of 

the Company.  

 

Article 8 

Vote by correspondence 

    

1.  The exercise of vote by correspondence or by electronic means may comprise 

all matters included in the convening notice for the meeting, in the terms and 

conditions set forth therein.      

2.  The terms and conditions for the exercise of vote by correspondence or by 

electronic means shall be defined in the convening notice for the meeting by the 

Chairman of the General Meeting Board, so as to ensure its authenticity, 

regularity, safety, trustfulness and confidentiality up until the moment of the 

voting. In both cases: 

 a)  the authenticity of the vote shall be assured before the Chairman of the 

General Meeting Board, as regards legal entities, by means of a 

communication with a certified signature according to the law, or as 

regards individuals, by means of a communication having enclosed a 

copy of the identity document;   
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b)  the confidentiality of the vote shall be assured by sending the referred 

communications in a closed envelope, and said communications by 

correspondence or by electronic means shall only be considered upon 

the counting of votes.   

c)  the regularity of the votes depends on these being sent within the 

deadline stipulated in the convening notice for the meeting, which has to 

be no later than three days prior to the date of the Shareholders’ 

General Meeting.   

 3.   The votes issued by correspondence or by electronic means are counted as 

negative votes in relation to the proposals of resolution which may be presented 

after their issuance.     

4.   The presence at a Shareholders’ General Meeting of shareholders who have 

exercised their respective voting rights by correspondence or electronic means, 

or their representatives, determines the revocation of the vote expressed by 

those means.  

 

Therefore, the Shareholders who, on the record date, corresponding to 0:00 a.m. 

(GMT) of 17 March 2014 (“Record Date”) and which is the fifth trading day prior to the 

date of the General Meeting, hold shares granting them at least one vote, under the 

law and the Articles of Association, are entitled to participate in the General Meeting 

and discuss and vote therein.  

 

The exercise of the rights to participate, discuss and vote at the General Meeting is not 

affected by the transfer of the shares after the Record Date, nor does it depend on said 

shares being blocked between that date and the date of the General Meeting 

 

The Shareholders, who have stated their intent to participate in the General Meeting, 

as described above, and transfer the ownership of the shares between the Record 

Date and the end of the General Meeting, must report said transfer immediately to the 

Chairman of the Board of the General Meeting and to the Portuguese Securities and 

Exchange Commission. 

 

Shareholders intending to participate in the General Meeting must state so in writing to 

the financial intermediary wherein their individualised account is open, until 11.59 p.m. 

(GMT) on 16 March 2014 and may use, for such purposes, the form available at the 

Company’s registered offices or on the website www.ctt.pt. It is considered that 

sending of this statement is sufficient for the compliance with the formalities referred to 

in number 3 of Article 23.º-C of the Portuguese Securities Code, without the need to 

send any written statement to the Chairman of the Board of the General Meeting on the 

same date. 

 

The financial intermediaries that are informed of the intention of their clients to 

participate in the General Meeting must send to the Chairman of the Board of the 

General Meeting Dr. Júlio de Castro Caldas, until 11:59 p.m. (GMT) on 17 March 

2014, i.e. until the end of the Record Date, information on the number of shares 

registered on behalf of their client, on the Record Date, and may use the e-mail 

address assembleiageral@ctt.pt for such purpose. 

 

http://www.ctt.pt/
mailto:assembleiageral@ctt.pt
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The Shareholders may only participate and vote in the General Meeting provided that (i) 

the shareholder’s statement in which the same states the intention to participate in the 

General Meeting is received by the financial intermediary responsible for the registry of 

the respective shares, until 11:59 p.m. (GMT) on 16 March 2014, and (ii) the 

information of the aforesaid financial intermediary regarding the number of shares 

registered on behalf of its client as of the Record Date, is sent until 11:59 p.m. (GMT) 

on 17 March 2014, in such conditions that it can be received by the Chairman of the 

Board of the General Meeting at a time and in a format that are appropriate to the 

expeditious organisation of the General Meeting. 

 

The Shareholders that, in a professional capacity, hold shares in their own name but on 

behalf of clients, may exercise the voting rights attached to their shares in a different 

way, provided that, in addition to the statement of participation and to the information 

from the respective financial intermediary referred to above, said Shareholders submit 

to the Chairman of the Board of the General Meeting Dr. Júlio de Castro Caldas, until 

11:59 p.m. (GMT) on 16 March 2014, and by using sufficient and proportionate 

evidence: a) The identification of each client and the number of shares voting on 

his/her behalf; and b) the specific voting instructions for each item on the agenda given 

by each client. 

 

Shareholders’ rights 

 

Any Shareholder or Shareholders that own(s) shares representing, at least, 2% of the 

registered share capital may request the inclusion of items in the agenda and/or the 

inclusion of resolution proposals relating to items referred to in the notice to convene or 

subsequently included therein, by written request addressed to the Chairman of the 

Board of the General Meeting Dr. Júlio de Castro Caldas, within 5 days following the 

date of publication of the Notice to convene, jointly with a resolution proposal for each 

item whose inclusion is requested and/or with any information that shall be submitted 

with the resolution proposal. 

 

During the course of the General Meeting, any Shareholder may request to be provided 

with true, complete and clarifying information, which allows the formation of an 

informed opinion on the matters subject to resolution. The requested information must 

be provided by the corporate body of the Company which is better positioned to do so 

and may be refused if the provision of such information may cause a serious loss to the 

Company or to any other affiliated company or a breach of confidentiality duties 

imposed by law. 

 

Representation of the Shareholders 

 

The Shareholders may be represented in the General Meeting under the terms of 

Article 380.º of the Portuguese Companies Code and Article 23.º of the Portuguese 

Securities Code and a signed letter addressed to the Chairman of the Board of the 

General Meeting shall be deemed sufficient as representation document. Without 

prejudice of the unity of vote established in Article 385.º of the Portuguese Companies 

Code, any shareholder may appoint different representatives in respect of shares held 

in different securities accounts. 
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The letters of representation of Shareholders referred to in the previous paragraph, the 

letters of Shareholders that are legal entities stating the name of the person who will 

represent them, must be addressed to the Chairman of the Board of the General 

Meeting (*) until 5:00 p.m. (GMT) on 19 March 2014, and the e-mail address 

assembleiageral@ctt.pt  may be used for this purpose. The Shareholders may also use 

the forms available at the Company’s registered offices and on the website www.ctt.pt. 

 

Voting by correspondence 

 

The Shareholders entitled to voting rights, according to the aforementioned terms, may 

exercise said voting rights by correspondence, pursuant to Article 22.º of the 

Portuguese Securities Code, through a statement signed by them, in which the content 

of their vote with regard to each of the items on the General Meeting’s agenda is 

unequivocally stated. For this purpose, ballot papers are available to the Shareholders 

at the Company's registered offices and may also be made available to them by e-mail, 

provided that the Chairman of the Board of the General Meeting Dr. Júlio de Castro 

Caldas receives, until 7 March 2014, a communication issued by the Shareholders 

with a notarised signature (or, in the case of individuals, with a mere signature jointly 

with a photocopy of their identification document), indicating the e-mail address to 

which the ballot papers shall be sent. Ballot papers can also be obtained on the 

website www.ctt.pt. 

 

The voting statement shall be sent together with a legible photocopy of the 

Shareholder’s identification document and in a sealed envelope, by registered mail, 

addressed to the Chairman of the Board of the General Meeting Dr. Júlio de Castro 

Caldas, so that it may be received by the latter until 5:00 p.m. (GMT) on 19 March 

2014. If the Shareholder is a legal entity, the voting statement must be signed by the 

person who legally represents it, with a signature notarised in such capacity. 

 

The votes of the Shareholders will only be taken into consideration provided that (i) the 

financial intermediary responsible for the registry of their shares receives, until 11:59 

p.m. (GMT) on 16 March 2014, a statement from the Shareholder whereby the latter 

expresses the intention to participate in the General Meeting, and (ii) the information of 

the aforesaid financial intermediary regarding the number of shares registered on 

behalf of its client as of the Record Date, is sent until 11:59 p.m. (GMT) on 17 March 

2014, in such conditions that it can be received by the Chairman of the Board of the 

General Meeting at a time and in a format that are appropriate to the expeditious 

organisation of the General Meeting. 

 

Electronic voting 

 

Shareholders with voting rights, according to the abovementioned terms, may also 

exercise the same by electronic means through the website www.ctt.pt, under the 

terms and conditions described therein. For this purpose, the Shareholders must: 

(i) Submit a communication to the Chairman of the Board of the General Meeting Dr. 

Júlio de Castro Caldas, by registered mail, until 7 March 2014, prepared according to 

the form made on the same website as from the date of the publication of this Notice to 

mailto:assembleiageral@ctt.pt
http://www.ctt.pt/
http://www.ctt.pt/
http://www.ctt.pt/
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convene, jointly with a photocopy of the respective identification document (or, in the 

case of legal entities, a certified signature), and such communication must mention the 

postal address whereto the personal identification number (“PIN”) to be provided by the 

Company is meant to be sent; (ii) Previously register on the website www.ctt.pt, in 

order to set up a password which, together with the abovementioned PIN, allows 

access to the electronic voting system. 

 

The Shareholders may exercise their right to vote between 0:00 a.m. (GMT) on 7 

March 2014 and 5:00 p.m. (GMT) on 19 March 2014. 

 

The Shareholders’ votes will only be taken into consideration provided that (i) the 

financial intermediary responsible for the registry of their shares receives, until 11:59 

p.m. (GMT) on 16 March 2014, a statement by the Shareholder whereby the latter 

expresses the intention to participate in the General Meeting, and (ii) the information of 

the aforesaid financial intermediary regarding the number of shares registered on 

behalf of its client as of the Record Date, is sent, until 11:59 p.m. (GMT) on 17 March 

2014, in such conditions that it can be received by the Chairman of the Board of the 

General Meeting at a time and in a format that are appropriate to the expeditious 

organisation of the General Meeting. 

 

Votes Cast 

 

The votes cast both by correspondence and by electronic means shall be added to 

those cast in person at the General Meeting, when proceeding with the computing of 

the votes. 

 

The attendance at the General Meeting of a Shareholder that has voted by 

correspondence or by electronic means, or by his/her representative, implies the 

revocation of the votes cast by correspondence and by electronic means. 

 

The votes cast by correspondence or by electronic means shall be considered as 

negative votes concerning any resolution proposals that may be submitted after such 

casting of votes. 

 

Dr. Júlio de Castro Caldas - Chairman of the General Meeting of Shareholders of CTT: 

Postal address: Av. D. João II Lt.01.12.03, 12º – 1999-001 Lisboa 

Telephone number: + 351 210 471 826 

Facsimile number: + 351 210 471 994 

E-mail: assembleiageral@ctt.pt 

 

Company website: www.ctt.pt 

 

Lisbon, 27 February 2014 

 

The Chairman of the Board of the General Meeting 

 

(Dr. Júlio de Castro Caldas) 

(Illegible signature) 

http://www.ctt.pt/
mailto:assembleiageral@ctt.pt
http://www.ctt.pt/
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DECLARATION OF INTENTION TO PARTICIPATE 1 

 

 

Dear Mr. 

[Financial Intermediaries]2 

 

 

SUBJECT: EXTRAORDINARY GENERAL MEETING ON 24 MARCH 2014 

 

Full name / corporate name: 

Tax Identification Number / Corporate Identification Number:  

Address or registered office:  

Telephone: __________________________ E-mail: _______________________________ 

 

The Shareholder above identified, in its capacity as holder of 

_______________________________ shares in CTT – Correios de Portugal, S.A. (“CTT”), 

hereby declares, under the terms of no. 3 of article 23-C of the Portuguese Securities Code, 

his/her/its intention to participate in CTT’s Extraordinary General Meeting to be held on 24 

March 2014. 

 

For the purposes, the Shareholder further requests you to submit to the Chairman of the 

Board of the General Meeting of the Company, before 11:59 p.m. (GMT) of 17 March 2014, 

information on the number of shares representing CTT’s share capital that are registered in 

the Shareholder’s name in the respective individual securities account, with reference to the 

record date corresponding to 00:00 a.m. (GMT) of 17 March 2014, to the address indicated 

in the respective notice to convene, published at www.ctt.pt. 

 

Yours faithfully, 

 

______________________,____/____/_______ 

 

 

_______________________________ 

(Signature)  

                                                           
1 The present declaration shall have to be received by the Financial Intermediary before 23:59 p.m. (GMT) of 16 March 
2014.  
2 Indicate the corporate name and full address of the Financial Intermediary. 

http://www.ctt.pt/
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 REPRESENTATION LETTER 3 

 

 

Dear 

Chairman of the Board of the General Meeting of  

CTT – Correios de Portugal, S.A.  

Av. D. João II, Lote 1.12.03,  

Parque das Nações 

1999-001 Lisboa 

 

 

SUBJECT: EXTRAORDINARY GENERAL MEETING ON 24 MARCH 2014 

 

Full name / corporate name: 

Tax Identification Number / Corporate Identification Number:  

Address or registered office:  

Telephone: __________________________ E-mail: _______________________________ 

 

in his/her/its capacity of Shareholder of CTT – Correios de Portugal, S.A. (“CTT”), holder of 

___________ shares of the referred Company, registered in the account no. 

_________________, with the Financial Intermediary _________________, appoints as its 

representative at the Extraordinary General Meeting of CTT, to be held on 24 March 2014, 

Mr./Ms. _____________________________, holder of the identification number 

_______________________________________, to whom he/she/it confers the necessary 

powers to propose, discuss, resolve and vote as deemed convenient, in respect of all 

discussed matters included in the Agenda of the mentioned General Meeting, as well as in 

respect of all matters that may arise in the course of the General Meeting by unforeseen 

circumstances. 

 

Yours faithfully, 

 

______________________,____/____/______ 

 

________________________________________4 

  

                                                           
3 The Representation Letter shall have to be received by the Chairman of the Board of the General Meeting until 5:00 
p.m. (GMT) of 19 March 2014. 
4 Signature(s). For individuals, their signature must be the same as that on a suitable identification document – ID card, 
citizen card, passport or equivalent identification document, and the Shareholder must attach a photocopy of the 
respective identification document for this purpose. For corporate entities, the signature/signatures must be certified 
in respect to the capacity and powers for the act. 
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LETTER REQUESTING THE SENDING OF THE BALLOT FOR VOTING BY 

CORRESPONDENCE5 

(The ballot may also be obtained from the website www.ctt.pt,   

in which case it is not necessary to send this letter.) 

 

 

Dear  

Chairman of the Board of the General Meeting of  

CTT – Correios de Portugal, S.A. 

Av. D. João II, Lote 1.12.03,  

Parque das Nações 

1999-001 Lisboa 

 

SUBJECT: EXTRAORDINARY GENERAL MEETING ON 24 MARCH 2014 

 

Full name / corporate name: 

Tax Identification Number / Corporate Identification Number:  

Address or registered office:  

Telephone: __________________________ E-mail: _______________________________ 

 

in his/her/its capacity of Shareholder of CTT – Correios de Portugal, S.A. (“CTT”), holder of 

___________ shares of the referred Company registered in the account no. 

_________________, with the Financial Intermediary _________________, hereby declares 

his/her/its intention to exercise the right to vote by correspondence in the Extraordinary 

General Meeting of CTT, to be held on 24 March 2014, and requests that the respective 

voting ballots be sent to the email address indicated above. 

 

Yours faithfully, 

 

______________________,____/____/______ 

 

_______________________________6 

  

                                                           
5 The letter requesting the sending of the ballot for purposes of voting by correspondence shall have to be received by 
the Chairman of the Board of the General Meeting until 7 March 2014. 
6 Signature(s). For individuals, their signature must be the same as that on a suitable identification document – ID card, 
citizen card, passport or equivalent identification document, and the Shareholder must attach a photocopy of the 
respective identification document for this purpose. For corporate entities, the signature/signatures must be certified 
in respect to the capacity and powers for the act. 

 

http://www.ctt.pt/
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LETTER REQUESTING VOTING BY ELECTRONIC MEANS 7 

 

 

Dear  

Chairman of the Board of the General Meeting of 

CTT – Correios de Portugal, S.A. 

Av. D. João II, Lote 1.12.03,  

Parque das Nações 

1999-001 Lisboa 

 

SUBJECT: EXTRAORDINARY GENERAL MEETING ON 24 MARCH 2014 

 

Full name / corporate name: 

Tax Identification Number / Corporate Identification Number:  

Address or registered office:  

Telephone: __________________________ E-mail: _______________________________ 

 

in his/her/its capacity of Shareholder of CTT – Correios de Portugal, S.A. (“CTT”), holder of 

___________ shares of the referred Company registered in the account no. 

_________________, with the Financial Intermediary _________________, hereby 

declares his/her/its intention to exercise the right to vote by electronic means, through the 

website www.ctt.pt, in the Extraordinary General Meeting of CTT, to be held on 24 March 

2014, and requests that the personal identification number (“PIN”) to be assigned and made 

available by CTT be sent to the above mentioned e-mail address.  

 

Yours faithfully, 

 

______________________,____/____/______ 

 

 

_______________________________8 

 

  

                                                           
7 This communication shall have to be received by registered mail by the Chairman of the Board of the General 
Meeting, until 7 March 2014. 
8 Signature(s). For individuals, their signature must be the same as that on a suitable identification document – 
ID card, citizen card, passport or equivalent identification document, and the Shareholder must attach a 
photocopy of the respective identification document for this purpose. For corporate entities, the 
signature/signatures must be certified in respect to the capacity and powers for the act. 

http://www.ctt.pt/
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VOTING BALLOT9 

 

EXERCISE OF VOTE BY CORRESPONDENCE 

EXTRAORDINARY GENERAL MEETING OF 24 MARCH 2014 

CTT – Correios de Portugal, S.A.  

 

 

Full name / corporate name: 

Tax Identification Number / Corporate Identification Number:  

Address or registered office:  

Telephone: __________________________ E-mail: _______________________________ 

 

Financial Intermediary: 

 

 Please indicate your vote with an x 

 

Agenda  In Favour Abstention  Against 

 

 

Item no. one: [●]  

 

 

Item no. two: [●] 

 

 

Item no. three: [●] 

 

 

The vote expressed in this Voting Ballot refers to the proposals made available at the 

CTT registered offices and on the website www.ctt.pt. 

 

 

 

_______________________________10 

 

 

 

 

 

                                                           
9 The Voting Ballot shall have to be sent to the Chairman of the Board of the General Meeting of CTT until 5:00 p.m. 
(GMT) of 19 March 2014, by registered mail to the address: CTT – Correios de Portugal, S.A., Av. D. João II, Lote 
1.12.03, Parque das Nações 1999-001 Lisboa. 

10 For individuals, their signature must be the same as that on a suitable identification document – ID card, citizen 
card, passport or equivalent identification document, and the shareholder must attach a photocopy of the respective 
identification document for this purpose. For corporate entities, the signature/signatures must be certified in respect 
to the capacity and powers for the act. 

http://www.ctt.pt/
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The following proposal endorsed by the shareholder Parpública – Participações 

Públicas (SGPS), S.A., was received: 

 

“Considering that: 

(i) The privatisation of CTT - Correios de Portugal, S.A. (“CTT”) was performed 

through an Initial Public Offering, combined with a institutional sale, within 

the scope of which a significant part of CTT share capital held by the State 

through Parpública - Participações Públicas (SGPS), S.A. (“Parpública”) 

was sold; 

(ii) Upon completion of the offering, the shareholder Parpública no longer has 

any qualified holding which voting rights would allow it to exercise a 

dominant influence over the company, nor does it have the intention to do it, 

given the objectives set by the Government for the privatisation process; 

hence, in light of Decree Law no. 133/2013, of 3 October, CTT is no longer 

considered as a state owned company but rather a participated company, 

under the terms and for the purposes of said Decree Law; 

(iii) With a view to promote the adaptation of the Articles of Association of CTT 

to the new shareholding structure, as well as to the best practice of 

companies issuers of shares admitted to trading in a regulated market, 

Parpública approved, in its capacity of sole shareholder, on the 30 October 

2013, a number of amendments to the governance system provided for in 

the Articles of Association of CTT, including a governance model with 

Anglo-Saxon features, the effectiveness of which was conditioned to (i) the 

completion of the privatisation process and (ii) the election of the members 

of the corporate bodies in accordance with the new governance model; 

(iv) In the Prospectus of the offer, Parpública declared its intention to request, 

until 28 February 2014, the convening of a General Meeting of CTT, in 

which shall be presented proposals to enable the adoption of a new Anglo-

Saxon governance model by CTT, consisting of a Board of Directors 

including an Audit Committee made mostly of independent members; 

(v) Given the (new) shareholder structure of CTT after the privatisation – with a 

majority of private shareholders, representing 68.5% of CTT share capital, 

ITEM 1 OF THE AGENDA 

Confirm the alteration (partial) to the Articles of Association of CTT 

approved by decision of the sole shareholder Parpública – Participações 

Públicas (SGPS) S.A. by means of a written unanimous decision, of 30 

October 2013, which consists on the modification of the following articles: 

6º, nr. 1, 9º nr. 2, sub-paragraphs a) and b), 11º nr. 1, 16º, nr. 1, 19º, 20º, 

heading, nrs. 1 and 2, 21º, 22º and 23º, nr. 2 – in the exact terms of the 

project of alteration of Articles of Association, the full contents of which 

are attached to this proposal – and to confer immediate effectiveness to 

the referred alteration.  
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and a minority shareholding of Parpública (corresponding to the remaining 

31.5%) that does not allow it to exercise a dominant influence over the 

company decision-making processes –, it is deemed appropriate to listen to 

the remaining shareholders on the amendments to the Articles of 

Association of CTT that were approved by Parpública. 

(vi) Parpública considers it adequate to submit for confirmation of the new 

shareholders the structural amendments decided before the privatisation 

and mentioned in its conditions; 

It is proposed that the current shareholders, prior to the election of the new members of 

the corporate bodies, confirm the amendments to the Articles of Association of CTT – 

specifically of articles 6º, nr. 1, 9º nr. 2, sub-paragraphs a) and b), 11º nr. 1, 16º, nr. 1, 

19º, 20º, heading, nrs. 1 and 2, 21º, 22º and 23º, nr. 2 – approved by decision of the 

sole shareholder corresponding to a unanimous decision in writing, of 30 October 2013, 

in the exact terms laid down in the draft amended Articles Association attached to this 

proposal. 

 

Lisbon, 27 February 2014 

 

 

Parpública – Participações Públicas (SGPS), S.A. 

 

 

 

 

(illegible signature)     (illegible signature) 

Name: Pedro Ferreira Pinto (Dr.)   Name: José Manuel Barros (Dr.) 

Quality: Chairman    Quality: Member of the Board 
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“ANNEX 

 

CTT- CORREIOS DE PORTUGAL, S.A. 

ARTICLES OF ASSOCIATION 

 

CHAPTER III 

Corporate bodies 

 

Article 6 

[Unchanged] 

 

1. The corporate bodies of the Company are the General Meeting, the Board of 

Directors, the Audit Committee and the Statutory Auditor. 

2. [Unchanged]. 

3. [Unchanged]. 

4. [Unchanged]. 

 

Article 9 

[Unchanged] 

1. [Unchanged] 

2. The following are specific competences of the General Meeting: 

a) Appraise the report of the Board of Directors, discuss and vote the balance sheet, 

the accounts and the opinion of the Audit Committee and decide on the allocation of 

the profits for the financial year; 

b) Appoint the Board of the General Meeting, the members of the Board of Directors 

and of the Audit Committee, including their respective Chairmen, and the Statutory 

Auditor, this latter by proposal of the Audit Committee; 

c) [Unchanged]; 

d) [Unchanged]; 

e) [Unchanged]. 

3. [Unchanged]. 

4. [Unchanged]. 

 

Article 11 

[Unchanged] 

1. The General Meeting shall meet, at least, once a year and whenever its convening is 

requested to the Chairman by the Board of Directors or by the Audit Committee or by 

shareholders representing, individually or jointly, at least 2% of the share capital. 

2. [Unchanged]. 

 

Article 16 

[Unchanged] 

1. The Board of Directors shall set the dates or the regularity of its ordinary meetings, 

which will be held at least once each quarter, and will meet extraordinarily whenever it 

is convened by the Chairman or by two members of the Board or by the Audit 

Committee. The meetings may be held by telematic means under the terms of the law. 

2. [Unchanged]. 

3. [Unchanged]. 
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4. [Unchanged]. 

5. [Unchanged]. 

6. [Unchanged]. 

 

SECTION III 

Audit 

 

Article 19 

[Unchanged] 

1. The supervision of the corporate activity is the responsibility of an Audit Committee 

and of a Statutory Auditor or an Statutory Auditor Company.  

2. The Audit Committee is composed of three members of the Board of Directors, one 

of which shall be the respective Chairman, all elected at the General Meeting, together 

with the remaining Board Members. The lists proposed for the composition of the 

Board of Directors shall indicate the members that will integrate the Audit Committee 

and the respective Chairman.  

3. The term of office of the members of the Audit Committee and of the Statutory 

Auditor is of three years and is renewable within the limits set forth under the law. 

4. The majority of the members of the Audit Committee shall comply with the 

requirements of independence set forth in the law and at least one of its independent 

members shall have an graduate degree adequate to the performance of his duties and 

expertise in audit or accounting. 

5. The Audit Committee may be assisted by experts specially appointed or hired for 

that purpose, as well as by firms specialised in audit work. 

6. The Audit Committee shall meet ordinarily at least once every two months and 

whenever the Chairman so decides or any of its remaining members so requests. The 

Chairman of the Audit Committee shall convene and direct the meetings of the Audit 

Committee and shall have a casting vote. 

7. The Audit Committee may only decide when the majority of its members is present.  

 

Article 20 

Competences of the Audit Committee 

1. The Audit Committee has the powers and the duties established under the law and 

in these Articles of Association. 

2. The Audit Committee is responsible for: 

a) [Unchanged]; 

b) [Unchanged]; 

c) [Unchanged]; 

d) [Unchanged]; 

e) [Unchanged]; 

f) [Unchanged]; 

g) [Unchanged]; 

h) [Unchanged]; 

i) [Unchanged]; 

j) [Unchanged]. 
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Article 21 

[Unchanged] 

The resolutions of the Audit Committee are taken with the majority of the members in 

office present and by a majority of the votes cast. 

 

Article 22 

[Unchanged] 

The Statutory Auditor or the Statutory Auditor Company, which may have an alternate, 

appointed by the General Meeting under proposal of the Audit Committee, is 

responsible for reviewing the accounts of the Company and especially, part from other 

competences foreseen in the law, to perform all the necessary reviews to the proper 

audit and legal certification of accounts. 

 

CHAPTER IV 

Appropriation of Profit and Remuneration 

 

Article 23 

[Unchanged] 

1. [Unchanged]: 

a) [Unchanged]; 

b) [Unchanged]; 

c) [Unchanged]. 

2. The Board of Directors, upon consent of the Audit Committee, may decide on the 

payment of advanced distribution of profits for the year in course, pursuant to the terms 

set forth by the law. 

3. [Unchanged]. 

4. [Unchanged].” 
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The following proposal, endorsed by the shareholder Parpública – Participações 

Públicas (SGPS), S.A., was received: 

 

“Considering that: 

 

(i) we assume that it was confirmed the alteration (partial) to the Articles of 

Association of the company (CTT - Correios de Portugal, S.A., 

hereinafter “CTT”) resolved on 30 of October 2013, and which consist of 

the modification of the corporate governance model, from classic to 

Anglo-Saxon. 

(ii) The modification of the corporate governance model shall enter 

immediately into force upon confirmation by the General Meeting, which 

will entail the need to elect the members of the new corporate bodies for 

a term of office of three years, as of 2014; 

(iii) The members of the Board of the General Meeting are not affected in 

their duties by virtue of the structural alteration of the competences of 

the administration and supervision following the change of the corporate 

governance model, but those members were appointed since 2013 for a 

term of office different from term of the new corporate bodies (2014-16); 

(iv) The Statutory Auditor, who is also not affected as a corporate body by 

said alteration, shall be proposed in the future by the Audit Committee, 

which can be done at the first General Meeting following the election of 

the members of this body, i.e. at the Annual General Meeting that 

approves the accounts of the 2013 financial year; 

(v) It is of the utmost interest to align the terms of office of the members of 

the corporate bodies by extending for one year the term of office of the 

members of the Board of the General Meeting and, consequently, 

incorporating a provision in the Articles of Association, of transitory 

nature, that accounts for that possibility; 

 

It is proposed that: 

 

1st -  The shareholders approve the inclusion of a transitory provision in the Articles 

of Association of CTT that extends, for one year, the term of office of the current 

ITEM 2 OF THE AGENDA 

Resolve upon the alteration of the Articles of Association of CTT, adding a 

new Chapter VI (Transitory Provisions) and a new Article 25º (Board of the 

General Meeting until 2016), with the wording contained in the attached 

proposal, and to enter immediately in force, if approved. 
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members of the Board of the General Meeting, as follows: addition of a new 

Chapter (VI) titled «Transitory Provision» and of a new provision (article 25), 

with the following title and text: 

Article 25 

(Board of the General Meeting until 2016) 

The term of office of the members of the Board of the General Meeting 

who started their duties in November 2013 are extended for the period of 

time required to be aligned with the term of office of the remaining 

members of the corporate bodies, i.e. until the end of the financial year 

of 2016, inclusive. 

 

2nd -  The transitory chapter and provision of the Articles of Association shall be 

suppressed when they expire, being automatically eliminated from the text of 

the Articles of Association of the company.  

 

Lisbon, 27 February 2014 

 

The Shareholder, 

Parpública – Participações Públicas (SGPS), S.A. 

 

(illegible signature)     (illegible signature) 

Name: Pedro Ferreira Pinto (Dr.)   Name: José Manuel Barros (Dr.) 

Quality: Chairman    Quality: Member of the Board“ 
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The following proposal endorsed by the shareholders ESAF – Espírito Santo Fundos 

de Investimento Mobiliário, S.A., ESAF – Espírito Santo Fundos de Pensões, S.A., 

ESAF – International Management, S.A., SANTANDER Asset Management 

S.G.F.I.M., S.A., SANTANDER Asset Management, S.A., S.G.I.I.C., BPI – Gestão de 

Ativos, S.A., MILLENNIUM Gestão de Ativos – Sociedade Gestora de Fundos de 

Investimento, S.A., PENSÕESGERE- Sociedade Gestora de Fundos de Pensões, 

S.A. (in representation of funds managed by it) and OCIDENTAL – Companhia 

Portuguesa de Seguros de Vida, S.A. was received: 

 

“Whereas: 

 

(i) In the assumption of the adoption by CTT – Correios de Portugal, S.A. 

(hereinafter "CTT" or "the company") of the Anglo-Saxon corporate 

governance model, it is required to elect the members of the new 

administrative and supervision corporate bodies – the Board of Directors 

and the Audit Committee, which is part of the former – for the new term of 

office, starting in 2014; 

(ii) Within the scope of the election of new corporate bodies it makes sense to 

elect a Remuneration Committee, for a new term of office, to start in 2014;  

(iii) Under the proposed amendment to CTT’s Articles of Association, which 

approval is assumed, the Board of Directors shall be composed of a number 

of five to fifteen members and the Audit Committee, which is part of the 

Board of Directors shall be composed of three members, one of which shall 

be its Chairman; 

(iv) The members of the Audit Committee shall ensure compliance with the 

requirements of expertise and independence required by Article 423-B and 

414 of the Portuguese Companies Code; 

(v) In accordance with the best corporate governance practices, the 

Remuneration Committee shall be composed of independent members 

towards the Board of Directors; 

(vi) On this date, and as a result of the conclusion of CTT’s privatization 

process, Parpública – Participações Públicas (SGPS), S.A. (hereinafter 

“Parpública”) does not hold any shareholding or corporate rights which 

would make possible for it to exercise a dominant influence over the 

ITEM 3 OF THE AGENDA 

Resolve upon the election of the members of the Board of Directors, 

including the members of the Audit Committee and of the Remuneration 

Committee, for the period of 2014-2016, setting forth the remuneration of 

the members of this last Committee. 
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company, nor does it purport to do so considering the purposes set by the 

Government for the privatization process, CTT ceased thus to be qualified 

as a stated owned company, under Decree-Law no. 133/2013, of 3 October, 

and became solely a participated company, for the purposes of the 

mentioned Decree-Law; 

(vii) Given the dispersion of CTT’s share capital resulting from the privatization 

process, and since Parpública has no intention to exercise any dominant 

influence over the company, it is justified the endorsement by the other 

shareholders, without undermining the purpose of the prospect underlying 

the privatization, of a proposal of election of corporate bodies for the next 

term of office, thus participating actively in this process; 

(viii) The signatory of this proposal restate their full confidence in the CTT’s 

managing team, which re-election – for executive functions similar to those 

currently carried out – they subscribe.  

 

It is proposed for the General Meeting to resolve on: 

 

1. The election of the following members of CTT’s corporate bodies for the period 

2014-2016: 

 

Board of Directors (including the Audit Committee): 

 

Francisco José Queiroz de Barros de Lacerda, married, 

resident at Rua das Amoreiras, no. 78, 7th floor, 1250-

024, Lisbon, tax identification number 132480131 

 

Chairman 

António Sarmento Gomes Mota, married, resident at 

Rua das Salgadeiras, no. 9, 1200-395, Lisboa, tax 

identification number 118937570  

 

Vice-Chairman and 

Chairman of the Audit 

Committee 

Manuel Cabral de Abreu Castelo-Branco, married, 

resident at Rua D. João V, no. 24, Espaço Amoreiras, 

Block B, 5th, 1250-091, Lisboa, tax identification 

number. 181478331  

Vice-Chairman 

André Manuel Pereira Gorjão de Andrade Costa, 

married, resident at Rua Manuel da Fonseca, no. 8, 

1st-A floor, 1600-308, Lisbon, tax identification number 

206028598 

  

Member  

Dionizia Maria Ribeiro Farinha Ferreira, divorced, 

resident at Rua dos Pombos, no. 89, 4th-A floor, Torre, 

Quinta da Bicuda, 2750-706 Cascais, tax identification 

number 180551353  

 

Member 

Ana Maria de Carvalho Jordão Ribeiro Monteiro de 

Macedo, married, resident at Rua do Moinho, no. 12, 

2130-117 Benavente, tax identification number 

130428876  

Member 
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António Manuel de Carvalho Ferreira Vitorino, married, 

resident at Rua Frei Manuel Cardoso, no. 22, 1700-207 

Lisboa, tax identification number 140505440  

 

Member 

José Alfredo de Almeida Honório, married, resident at 

Rua do Jardim à Estrela, no. 28, house 6, ground floor 

C, 1350-185 Lisbon, tax identification number 

146220919 

  

Member 

Nuno de Carvalho Fernandes Thomaz, married, 

resident at Rua da Imprensa Nacional, no. 83, 3rd floor, 

1250-124 Lisboa, tax identification number 152746196 

 

Member 

Diogo José Paredes Leite de Campos, married, 

resident at Av. Duque de Ávila, no. 45, 7th floor, 1000-

139 Lisbon, tax identification number 174694156 

 

Member of the Audit 

Committee 

Parpública – Participações Públicas (SGPS), S.A., with 

registered office at Avenida Defensores de Chaves, no. 

6, 1049-063, Lisbon, and registered at Commercial 

Registry Office of Lisbon under the sole number 502 

769 017 

Member of the Audit 

Committee 

 

2. To elect the members of the Remuneration Committee for the period 2014-16: 

 

Chairman: João Luís Ramalho de Carvalho Talone, married, resident at 

Campo Mártires da Pátria, no. 91, 2th floor, 1150-227 Lisbon, 

tax identification number 166456942 

 

Members:   José Gonçalo Ferreira Maury, married, resident at Av. Berna, 

no. 9, 2th, 1050-036 Lisbon, tax identification number 

129397792 

 

 Rui Manuel Meireles dos Anjos Alpalhão, married, resident at 

Rua Tomás Ribeiro, nº 111, 1050-228 Lisboa, tax identification 

number 149038330 

 

3. That the elected members of the Remuneration Committee shall receive a monthly 

remuneration, twelve times a year, of the following amount: 

Chairman: One thousand and two hundred euros,  

Members: Nine hundred and sixty euros, each. 

 

4. Delegate in the Remuneration Committee the definition and approval of its internal 

regulations, if it considers necessary. 
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Attached to this proposal are the curriculum vitae of each of the above indicated 

persons, with the information required in accordance with the provisions of article 289, 

no. 1, paragraph d) of the Portuguese Companies Code. 

 

The signatory shareholders clarify, for all and any purposes, that the lists contained in 

this proposal include solely one member designated by Parpública – Participações 

Públicas (SGPS), S.A., which is Parpública itself, as a corporate entity, which shall in 

due course indicate a natural person to exercise its duties in its own name.  

 

All candidates to the corporate bodies are proposed by the signatory shareholders. 

 

The signatories are, on this date, jointly the owners of shares in an amount exceeding 

2% of the share capital and voting rights, as per declarations attached. 

 

Lisbon, February 26, 2014 

 

THE SHAREHOLDERS, 

 

ESAF – Espírito Santo Fundos de Investimento Mobiliário, S.A. (on behalf of funds 

managed by itself) 

 

ESAF – Espírito Santo Fundos de Pensões, S.A. (on behalf of funds managed by 

itself) 

 

ESAF – International Management, S.A. (on behalf of funds managed by itself) 

 

SANTANDER Asset Management S.G.F.I.M., S.A. (on behalf of funds managed by 

itself) 

 

SANTANDER Asset Management , S.A. S.G.I.I.C. (on behalf of funds managed by 

itself) 

 

BPI – Gestão de Ativos, S.A. (on behalf of funds managed by itself) 

 

MILLENNIUM Gestão de Ativos – Sociedade Gestora de Fundos de Investimento, 

S.A.  

(on behalf of funds managed by itself) 

 

PENSÕESGERE- Sociedade Gestora de Fundos de Pensões, S.A. (on behalf of 

funds managed by itself) 

 

OCIDENTAL – Companhia Portuguesa de Seguros de Vida, S.A. 

 

(illegible signatures)” 
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APPLICATION FOR THE INCLUSION OF PROPOSAL RELATIVE TO THE 

ELECTION OF THE MEMBERS OF THE CORPORATE BODIES WITHIN THE 

SCOPE OF THE NEW CORPORATE GOVERNANCE MODEL (ANGLO-SAXON) 

 

The following application for the inclusion of proposal endorsed by the shareholders 

ESAF – Espírito Santo Fundos de Investimento Mobiliário, S.A., ESAF – Espírito 

Santo Fundos de Pensões, S.A., ESAF – International Management, S.A., 

SANTANDER Asset Management S.G.F.I.M., S.A., SANTANDER Asset 

Management, S.A., S.G.I.I.C., BPI – Gestão de Ativos, S.A., MILLENNIUM Gestão 

de Ativos – Sociedade Gestora de Fundos de Investimento, S.A., 

PENSÕESGERE- Sociedade Gestora de Fundos de Pensões, S.A. (in 

representation of funds managed by it) and OCIDENTAL – Companhia 

Portuguesa de Seguros de Vida, S.A. was received: 

 

“Following contacts with the administration of Parpública – Participações Públicas 

(SGPS), S.A. (hereinafter "Parpública"), and considering the General Meeting to be 

held in due course which will proceed to the enlargement of the administration body, in 

order to include three new members to be non-executive directors, in addition to those 

who are part of the Audit Committee, as provided in the Prospectus of the privatization 

of CTT – Correios de Portugal, S.A. (hereinafter "CTT"), the signatories hereby formally 

communicate their intention to endorse the proposal for the election of the current 

members of the Board of Directors and executive directors of CTT, assuming that they 

are willing to remain in duty under the Anglo-Saxon governance model to apply shortly, 

including in the proposal the members of the Audit Committee and the three new 

directors.  

 

In accordance with the above, the signatories, in their capacity as CTT shareholders, 

are willing to subscribe a list under the terms of the attached document, which 

expressly contemplates the possibility to elect Parpública itself as director – in order to 

integrate the Audit Committee. 

 

The signatories of this letter would like to subscribe and present in the next General 

Meeting the attached proposal, which comprises (i) the re-election of the current 

directors, (ii) the election of three new directors (non-executive), (iii) the re-election of 

two members of the current Fiscal Board, now in the capacity of members of the Audit 

Committee, (iv) the election of a new director for this Committee which is Parpública 

itself, as well as to propose the election of a Remuneration Committee. 

 

Yours sincerely, 

 

The Shareholders, 

 

ESAF – Espírito Santo Fundos de Investimento Mobiliário, S.A. (on behalf of funds 

managed by itself) 

 

ESAF – Espírito Santo Fundos de Pensões, S.A. (on behalf of funds managed by 

itself) 
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ESAF – International Management, S.A. (on behalf of funds managed by itself) 

 

SANTANDER Asset Management S.G.F.I.M., S.A. (on behalf of funds managed by 

itself) 

 

SANTANDER Asset Management , S.A. S.G.I.I.C. (on behalf of funds managed by 

itself) 

 

BPI – Gestão de Ativos, S.A. (on behalf of funds managed by itself) 

 

MILLENNIUM Gestão de Ativos – Sociedade Gestora de Fundos de Investimento, 

S.A.  

(on behalf of funds managed by itself) 

 

PENSÕESGERE- Sociedade Gestora de Fundos de Pensões, S.A. (on behalf of 

funds managed by itself) 

 

OCIDENTAL – Companhia Portuguesa de Seguros de Vida, S.A. 

 

(illegible signatures)” 



“ANNEX 

 

 

 

 

 

 

 

 

 

Diogo Leite Campos 

Non-Executive Director, Member of 

the Audit Committee 

António Gomes Mota 

Vice-Chairman, Non-Executive, Chairman of 
Audit Committee 

Board of Directors 

Dionízia Ferreira 

Executive Director 

         Francisco de Lacerda 

Chairman & CEO 

Ana Maria Jordão 

Executive Director 

 

José Honório 

Non-Executive Director 

 

Manuel Castelo-Branco 

Vice Chairman, Executive  

Director 

Nuno Fernandes Thomaz 

Non-Executive Director 

 

André Gorjão Costa 

CFO, Executive Director 

António Vitorino 

Non-Executive Director 

PARPÚBLICA 

Shall indicate a person 

Non-Executive Director 

Member of the Audit Committee 
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 External Board of Directors or Audit Board appointments :
•  Member of the Board of Directors of AdP - Águas de Portugal, SGPS, SA 
•  Member of the Board of Directors of Cruz Vermelha Portuguesa - CVP - SGH, SA.



 
 

 35 

 

Remuneration Committee 

João Talone 
Chairman 

José Gonçalo Maury 
Member 

Rui Alpalhão 
Member 
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Shares of CTT held by the members of the Board of Directors, 
including the members of the Audit Committee, 
and of the Remuneration Committee 

in CTT 
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BOARD OF THE GENERAL MEETING: 

 

Chairman: Júlio de Lemos de Castro Caldas  

Vice- Chairman: Francisco Maria Freitas de Moraes Sarmento Ramalho  

 

BOARD OF DIRECTORS:  

 

Chairman Francisco José Queiroz de Barros de Lacerda 

 

Vice- Chairman Manuel Cabral de Abreu Castelo-Branco 

 

Members André Manuel Pereira Gorjão de Andrade Costa 

Dionizia Maria Ribeiro Farinha Ferreira 

Ana Maria de Carvalho Jordão Ribeiro Monteiro de 

Macedo 

 

SUPERVISORY BOARD: 

 

Chairman: António Sarmento Gomes Mota 

 

Members: Elsa Maria Roncon Santos 

Diogo José Paredes Leite de Campos 

Alternate Member: Sara Alexandra Ribeiro Pereira Simões Duarte Ambrósio 

 

STATUTORY AUDITOR: 

 

Effective Statutory 

Auditor: 

PricewaterhouseCoopers & Associados, SROC, Lda., 

registered with the Chamber of the Chartered Accountants 

under nr. 183 and registered with CMVM under nr. 9077, 

represented by José Pereira Alves (ROC nr. 711) or João 

Rui Fernandes Ramos (ROC nr. 1333) 

Alternate Statutory 

Auditor: 

José Manuel Henriques Bernardo, registered with the 

Chamber of the Chartered Accountants under nr.  903  

 

COMPANY SECRETARY: 

 

Effective Company 

Secretary: 

Maria da Graça Farinha de Carvalho e Sousa Góis 

Alternate Company 

Secretary: 

Apollo Jorge Hung das Dores Miguéis Picado 

  

CORPORATE BODIES 
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BOARD OF THE GENERAL MEETING: 

 

The corporate positions held by the members of this corporate body in other 

companies are as follows: 

 

 Júlio de Lemos de Castro Caldas (Chairman of the General Meeting): 

- Chairman of the General Meeting of Grupo Soares da Costa, S.G.P.S., S.A..  

- Chairman of the General Meeting of NAVALROCHA - Sociedade de 

Construção e Reparação Navais S.A..  

- Chairman of the General Meeting of Adega Cooperativa de Ponte da Barca , 

SCRL.  

- Chairman of the Board of Directors of SISAV - Sistema Integrado de 

Tratamento e Eliminação de Resíduos, S.A.  

- Chairman of the Board of Directors of EGEO – Tecnologia e Ambiente, S.A.  

- Non-Executive Director of OGMA - Indústria Aeronáutica de Portugal, S.A.  

- Partner of the Sociedade Profissional de Advogados – CSA – Correia, Seara, 

Caldas, Simões e Associados.  

 

 Francisco Maria Freitas de Moraes Sarmento Ramalho (Vice-Chairman of the 

General Meeting): 

- Executive Director of Finangeste - Empresa Financeira de Gestão e 

Desenvolvimento, SA; 

- Executive Director of Inturval, Desenvolvimentos Urbanísticos, S.A. 

- Executive Director of Sociedade Imobiliária Solreis, S.A. 

 

BOARD OF DIRECTORS: 

 

The corporate positions held by the members of this corporate body in other 

companies are as follows: 

 

 Francisco José Queiroz de Barros de Lacerda (Chairman of the Board of 

Directors): 

- Chairman of Board of Directors of CTT Expresso - Serviços Postais e 

Logística, S.A. 

- Chairman of the Board of Directors of Tourline Express Mensajería, S.L.U. 

 

 Manuel Cabral de Abreu Castelo-Branco (Vice-Chairman of the Board of 

Directors): 

- Member of the Board of Directors of CTT Expresso - Serviços Postais e 

Logística, S.A. 

- Member of the Board of Directors of Tourline Express Mensajería, S.L.U. 

- Member of the Board of Directors of Correio Expresso de Moçambique, S.A. 

 

CORPORATE POSITIONS HELD BY THE MEMBERS OF THE CORPORATE 

BOIDIES IN OTHER COMPANIES 
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 André Manuel Pereira Gorjão de Andrade Costa (Member of the Board of 

Directors):  

- Member of the Board of Directors of CTT Expresso - Serviços Postais e 

Logística, S.A. 

- Member of the Board of Directors of Tourline Express Mensajería, S.L.U. 

- Chairman of the Board of Directors of Payshop (Portugal), S.A. 

 

 Dionizia Maria Ribeiro Farinha Ferreira (Member of the Board of Directors):  

- Member of the Board of Directors of CTT Expresso - Serviços Postais e 

Logística, S.A. 

- Member of the Board of Directors of Tourline Express Mensajería, S.L.U. 

- Chairman of the Board of Directors of Mailtec - Holding, SGPS, S.A. 

- Chairman of the Board of Directors of Mailtec Comunicação, S.A. 

- Chairman of the Board of Directors of Mailtec Consultoria, S.A. 

- Chairman of Board of Directors of EAD - Empresa de Arquivo de 

Documentação, S.A. 

- Chairman of the Board of Directors of CTT Gest - Gestão de Serviços e 

Equipamentos Postais, S.A. 

- Chairman of the Management Board of PostContacto - Correio Publicitário, Lda 

- Manager of Mailtec Processos, Lda 

 

 Ana Maria de Carvalho Jordão Ribeiro Monteiro de Macedo (Member of the Board 

of Directors):  

- Member of the Board of Directors of CTT Expresso - Serviços Postais e 

Logística, S.A. 

- Member of the Board of Directors of Tourline Express Mensajería, S.L.U. 

 

SUPERVISORY BOARD: 

 

The corporate positions held by the members of this corporate body in other 

companies are as follows: 

 

 António Sarmento Gomes Mota (Chairman of the Supervisory Board): 

- Chairman of the General Board of the Mutual Cross-Guarantee Fund (since 

1999); 

- Member of the General and Supervision Board  of EDP (since 2009), being part 

of the Audit Committee (since 2009) and of the Performance and 

Competitiveness Committee (since 2012); 

- Chairman of the Board of Directors – non-executive – of the Grupo Soares da 

Costa, SGPS (since 2013); 

- Member of the Remunerations Committee of Portugal Telecom (since 2013). 

- Chairman of the Supervisory Board of CTT-Correios de Portugal, S.A. (since 

2013). 

- Vice Chairman of the Board of Directors of Soares da Costa Construção, 

SGPS, S.A. 
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 Elsa Maria Roncon Santos (Member of the Supervisory Board): 

- Chairman of the Board of the General Meeting of Parpública – Participações 

Públicas (SGPS) S.A.. 

 

 Diogo José Paredes Leite de Campos (Member of the Supervisory Board): 

- Chairman of the Supervisory Board of Banco Santander Consumer; 

- Non-executive director of RES SGPS.  

 

 Sara Alexandra Ribeiro Pereira Simões Duarte Ambrósio (Alternate member of the 

Supervisory Board):  

- Chairman of the Board of the General Meeting of SIEV – Sistema de 

Identificação Eletrónica de Veículos, SA (period of 2009-2011); 

- Secretary of the Board of the General Meeting of APS – Administração do Porto 

de Sines, SA (period of 2013-2015); 

- Effective member of the Supervisory Board of APSS – Administração dos 

Portos de Setúbal e Sesimbra, SA (period of 2013-2015). 

 

COMPANY SECRETARY: 

 

 Maria da Graça Farinha de Carvalho e Sousa Góis (Effective Company Secretary) 

Does not hold corporate positions in other companies. 

 

 Apollo Jorge Hung das Dores Miguéis Picado (Alternate Company Secretary) 

Does not hold corporate positions in other companies. 
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The share capital of CTT – Correios de Portugal, S.A. is represented by 150,000,000 

shares corresponding to an equal Number of votes. 

 

As at this date, the Company does not hold any own shares. 

 

 

  

SHARES AND VOTING RIGHTS 



 
 

 
44 

APPLICATION TO CONVENE THE 

EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS 

 

It was received the application to convene, endorsed by the shareholder Parpública – 

Participações Públicas (SGPS), S.A., with the following contents 

 

“Parpública – Participações Públicas (SGPS), S.A., a company incorporated under 

Portuguese law, with registered offices at Avenida Defensores de Chaves, nr. 6 – 6th 

floor, in Lisbon, with a share capital of EUR 2,000,000,000, fully subscribed (of which 

the amount of EUR 1,027,151,031.48 is paid up), registered at the Commercial 

Registry of Lisbon and with corporate tax number 502 769 017 (hereinafter “the 

Applicant” or “Parpública”), as shareholder of CTT - Correios de Portugal, S.A. 

(hereinafter “CTT”), holder of a participation corresponding to 31.5% of the respective 

share capital, hereby requests, under the terms and for the purposes of articles 375, 

nrs. 2 and 3 of the Portuguese Companies Code and 23-A of the Portuguese Securities 

Code, that you convene a General Meeting of Shareholders, to be held as soon as 

possible and with the agenda suggested below.  

 

Thus, considering that: 

 

(i) The Portuguese State, under the Economic and Financial Assistance 

Programme agreed with the European Commission, the International 

Monetary Fund and the European Central Bank, has undertaken to resize 

its presence in the economy, by undertaking a set of privatisation 

processes of state owned companies, including CTT; 

(ii) CTT privatisation was executed through an initial public offering in the 

national market, within which a 70% stake of CTT share capital, held by the 

Portuguese State through Parpública, was sold; 

(iii) Upon completion of the initial public offering, CTT was no longer 

considered as a state owned company and become a participated 

company, in accordance with Decree Law no. 133/2013, of 3 October; 

(iv) In the Offering Prospectus, Parpública declared its intention to request, 

until 28 February 2014, the convening of a General Meeting of CTT, in 

which would be submitted proposals that enable the adoption by CTT of an 

Anglo-Saxon corporate governance model, whose features include a 

structure where a Board of Directors that includes an Audit Committee 

(made mostly of independent members) plays a core role.  

 

Parpública, as CTT shareholder, requests you to convene a General Meeting with the 

purpose of: 

 

One:  Confirm the alteration (partial) to the Articles of Association of CTT 

approved by decision of the sole shareholder Parpública – Participações 

Públicas (SGPS) S.A. by means of a written unanimous decision, of 30 

October 2013, which consists on the modification of the following articles: 

6º, nr. 1, 9º nr. 2, sub-paragraphs a) and b), 11º nr. 1, 16º, nr. 1, 19º, 20º, 

heading, nrs. 1 and 2, 21º, 22º and 23º, nr. 2 – in the exact terms of the 

project of alteration of Articles of Association, the full contents of which are 
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attached to this proposal – and to confer immediate effectiveness to the 

referred alteration. 

 

Two:  Resolve upon the alteration of the Articles of Association of CTT, adding a 

new Chapter VI (Transitory Provisions) and a new Article 25º (Board of the 

General Meeting until 2016), with the wording contained in the attached 

proposal, and to enter immediately in force, if approved. 

 

Three:  Resolve upon the election of the members of the Board of Directors, 

including the members of the Audit Committee and of the Remuneration 

Committee, for the period of 2014-2016, setting forth the remuneration of 

the members of this last Committee. 

 

The Applicant attaches hereto the proposals: 

 

(i) of confirmation of the alteration (partial) of the Articles of Association of 

CTT, under the exact terms of the attached documents, which – as a 

modification of the corporate governance model - should thus be submitted 

to voting as a whole; 

(ii) of alteration (also partial) of the Articles of Association of CTT, consisting in 

the addition of a new transitory provision; and  

(iii) of members to be elected to the Board of Directors, including the members 

to be elected to the Audit Committee, appointment of the respective 

Chairmen, and of the members of the Remuneration Committee, including 

the remunerations of the latter, submitted by other shareholders. 

 

In order to comply with the provisions of article 23-A and article 23-B of the Portuguese 

Securities Code, we also attach hereto a declaration issued by Caixa Geral de 

Depósitos, S.A., evidencing the number of shares representing CTT’s share capital 

held by this company.  

 

Yours faithfully, 

 

The Applicant, 

 

Parpública – Participações Públicas  

(SGPS), S.A. 

 

 

(illegible signature)     (illegible signature) 

Name: Pedro Ferreira Pinto (Dr.)   Name: José Manuel Barros (Dr.) 

Quality: Chairman    Quality: Member of the Board 
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ORDER OF THE CHAIRMAN OF THE BOARD OF THE GENERAL MEETING  

OF CTT – CORREIOS DE PORTUGAL, S.A. 

 

«Through na application dated 27 February 2014, the Shareholder PARPÚBLICA - 

Participações Públicas (SGPS), S.A., holder of shares representing 31,5% of the share 

capital and voting rights of CTT – Correios de Portugal, S.A. (“CTT”), has addressed to 

the Chairman of the Board of the General Meeting a request to convene na 

Extraordinary General Meeting, following the completion of the privatization of a part of 

CTT’s share capital, last November 2013, with the following agenda:  

 

One:  Confirm the alteration (partial) to the Articles of Association of CTT approved by 

decision of the sole shareholder Parpública – Participações Públicas (SGPS) S.A. by 

means of a written unanimous decision, of 30 October 2013, which consists on the 

modification of the following articles: 6º, nr. 1, 9º nr. 2, sub-paragraphs a) and b), 11º nr. 

1, 16º, nr. 1, 19º, 20º, heading, nrs. 1 and 2, 21º, 22º and 23º, nr. 2 – in the exact terms 

of the project of alteration of Articles of Association, the full contents of which are 

attached to this proposal – and to confer immediate effectiveness to the referred 

alteration. 

 

Two:  Resolve upon the alteration of the Articles of Association of CTT, adding a new 

Chapter VI (Transitory Provisions) and a new Article 25º (Board of the General Meeting 

until 2016), with the wording contained in the attached proposal, to enter immediately in 

force, if approved. 

 

Three:  Resolve upon the election of the members of the Board of Directors, including 

the members of the Audit Committee and of the Remuneration Committee, for the 

period of 2014-2016, setting forth the remuneration of the members of this last 

Committee. 

 

Following the analysis of the of the Shareholder Parpública, I conclude that the same 

has the legitimacy to apply for the convening of an Extraordinary General Meeting of 

CTT, under the terms of number 1 of article 23.º- A of the Portuguese Securities Code 

and of number 1 of article 11.º of the Articles of Association of CTT, and I decide to 

admit the holding of an Extraordinary General Meeting, as applied for, which shall be 

convened for 24 March 2014, at 3:00 p.m. (GMT), at the Grande Auditório da 

Culturgest, located at Rua do Arco Cego, 1000-300 Lisbon. 

 

Lisbon, 27 February 2014 

 

The Chairman of the Board of the General Meeting, 

 

(Dr. Júlio de Castro Caldas) 

(illegible signature)»  

 

 


