
1H23 APPENDIX





Appendix



Solid and low levered balance sheet with a consolidated net cash position



Strong performance of Express & Parcels in Iberia with a solid growth outlook



Revenue performance in mail and good cost control led to profitability improvement



Addressed mail revenues grew on 1H23 as price increases offset volume declines



Focusing on insurance distribution, while savings are normalising following a period 
of intense commercial activity



Banco CTT continues to deliver client, volume and revenue growth thus enhancing 
its profitability



Banco CTT balance sheet mix to benefit from higher interest rates



Banco CTT solid balance sheet with ample flexibility



Consolidated Income statement



Consolidated Balance sheet



∆ ∆

Consolidated Cash flow statement



Specific items
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